












































 
IAM INVEST LIMITED

 
 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15. Reserves

Other reserves

Other Reserves represents an undistributable reserve account established in 2006, when its ultimate
parent undertaking at the time made a contribution to the Company. The contribution was made without
any additional claim over the equity of the Company and there was no right to seek repayment.

Profit and loss account

The profit and loss reserve contains the cumulative balance of retained profit and losses since the
company started trading. It is a distributable reserve.

16. Pension commitments

The Company contributes to a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £3,591 (2019 - £4,164).
Contributions payable to the fund by the Company are presented in the consolidated financial statements
of the parent company.

17. Related party transactions

Key management personnel include all directors who together have authority and responsibility for
planning, directing and controlling the activities of the company. Compensation to key management
personnel consists only of the directors' remuneration as set out in note 9.

During the year the company was charged management fee and commission of £89,789 (2019 -
£40,920) by an entity which is connected to one of the directors.

18. Controlling party

The Company's immediate and ultimate controlling party is iAM Capital Group PLC, a company registered
in England and Wales, the financial statements of which can be obtained from 4 Hill Street, London, W1J
5NE.
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